mni

All Signal, No Noise

Global Inflation Publication

Global Inflation Reaches New High of 6.5%

¢ Inflationary pressures continue to remain elevated in most of the developed and emerging market
economies, mostly driven by the surge in energy and food prices following the Ukraine war shock.

e Some EM central banks have hinted that the surge in inflation risks will prolong the tightening cycle
in order to ease the selling pressure on the currency. This is particular evident across Central and
Eastern Europe.

e Our global inflation gauge rose to a new high of 6.5% in March (based on the inflation rate of 70
DM and EM countries) after breaking above its 5.3% peak reached just before the 2008 Global
Financial Crisis last month.

e Inthe second page, we publish a global inflation heatmap to see if inflation has been accelerating
or decelerating in the past 3 and 6 months.

e Interestingly, inflationary pressures have also started to accelerate again in Asia/SE Asia (inflation
has remained low or has been easing in most of the Asian economies until recently).

e To the exception of Malaysia, CPI inflation has been accelerating in the rest of the Asian/SE Asian
economies when looking at a 3-month change.

Global Inflation Rate (GDP Weighted-Average: 70 Countries)

00 02 04 06 08 10 12 14 16 18 20 22

Source: Bloomberg/MNI

l|Page
Business Address — MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3M 2DB



mni

All Signal, No Noise

This table shows the annual inflation for each country and looks at the 3 and 6-month change to
see if the inflation rate has been accelerating or decelerating in every country.

3M change in inflation is rising 1 6M change in inflation is rising
3M change in inflation is falling | 6M change in inflation is falling
May-21 Jun-21 Jul-21  Aug-21  Sep-21 Oct-21 Nov-21  Dec-21  Jan-22 Feb-22  Mar-22  Apt-22
us ST sS4 ¥ 5S4t S3 T sS4 62T 68 T Tt 5T 8T 8st
Canada 361 3¢ 31T a1t 44 ¢ 471 a7t 48t s1¢ 5711 671
Mewico 583 T 588 ¢ 5811 S59 1 61 624 ¢ 31 7.3 1 707 T 1281 745
Brazil 8.06 ¥ 835 ¢ 839 1 968 1 025 T 06T T 074 T 1006 # VIBT| VAT nst
Chile 3617 38 e 4517 48 1 53¢ 61 671 72t 7t 781 34t
America |Colombia 331 363 ¢ 3971 444 ¢ 4519 458 1 526 1T S62 ¥ 634 1 801 ¢ 853 1
Argentina 48.8 T 502 ¢ 518 ¢ 514 ¢ 527 ¢ 5211 512 % S09 5074 S23 1 S51 %
Pertu 245 1 325 ¢ 38t 495 1 523 ¢ 583 ¢ SE5 1 643 ¢ S63 ¢ 6B 1T 682 % 796 ¢
Paraguay 37 % 45 ¢ 521 S8 1 64 ¢ 761 141 68 1 131 3% nie
Venezuela 21195 7| 2507879 244442 9| 2343689 | 145998 | 157526 9| IS Y| 686389 | 472458 34045 9| 2841 $
Bolivia 0.54 T 019 % 023 01Bd 0399 0439 0% ¢ 0s ¢ 074 07 ¢ 07ty
E -113 ¥ -069 § 045 T 083 ¢ 107 ¢ 147 ¢ 184 1 194 § 256 1 2nt 264
UK 211 25 % 2t 321 3K 427 St sS4t SS 1 621 Tt
Norway 14 7 15 ¢ 12 1% 15¢% 22 % 261 281 281 251 361 45t 48 17
Russia 81 647 ¥ 65 1T 666 1 742 ¢ 81 1T 833 1 842 ¢ 873 1 9B T 1663 T
Austria 29 1 28 % 23 1% 31t 32 37t 421 421 5T 571 671 721
Belgium 15 1% 16 ¢ 231 27% 29 ¢ 421 561 S7% 781 81 831 8311
Bulgaria 251 27% 3t 37t 48 ¢ 61 7317 8% 2t nt 24
Croatia 211 2t 281 31t 33 % 38t a8 1 SS 1 STH 5314 731
Cyprus 1.54 ¢ 22 % 263 ¢ 3Nt 362 1 438 1 42T 4.84 St 58 1% 625 %
Czechia 29 ¢ 28 ¢ 341 LRR 49 ¢ 58 ¢ 61 66 1 38t n 2T
Denmark 171 17% 16 1% 181 22 % 3t 341 EARS 431 48 T 541
Estonia 36 17 38 % ST st 66 ¥ 71 as 2zt n3¢ e B2t
Finland 221 2t 191 2z2% 251 321 37t 35¢ 44 1 45t S8t
France 14 7 15 % 121 191 221 261 28 1 28t 23t 361 a5t 48 7
Germnay 251 23 % 38t 391 411 451 s21t S3t 43t s1 731 741
Eus |Greece 0.137 1 1028 ¢ 1351 ¢ 1873 1 2221 348 17 4823 T SIS ¢ BST| T2M1T 865 7
Hungary 511 S3¢ 45 ¥ 43 1 55 ¢ 65 ¥ 741 741 731 831 8s ¢
heland 174 16 ¢ 221 281 e S1d 534 SS St 561 871
Raly 13 ¢ 13¢ 197 2t 25 ¢ it 37T 391 a8t STH 65 ¢ 621
Latvia 261 27% 28 ¢ 37t 48 ¢ 61 5% 9% 741 87T % ns¢
Lithuania 36T 369 4T T S31% 63 ¢ 8t 321 06 T zaf M2t BTH
Luxembourg 253 1 22% 2311 246 267 ¢ 362 ¢ 452 ERIE 358 1 656 T 61
Malta 0.16 ¥ 016 = 031 038 % 07 137 1% 2361 263 ¢ 405 4211 454 ¢
Netherlands 211 2t 149 241 27 % 34 ¢ s2t S71% 64 T 621 a7t
Poland 4.7 17 44 2 St Sst 59 % 68 17 81 86 % 34 1 8s ¥ nt 23t
Portugal 124 7 0s1 ¢ 147 ¢ 154 % 148 ¢ 183 ¢ 258 1 274 % 3t 48 ¢ 533 ¢ 721
Romania 375 T 394 ¢ 435 T S5t 629 ¢ AR .81 813t 835 1 8S3 1 05 ¢
Slovakia 22 1% 29 % 33¢ st 46 ¢ S1¢ 56T S8t 84 1 3t 04T
Slovenia 2114 14 % 2% 21% 24 ¢ 3t 45T 43t 581 631 sS4t 63 ¢
Spain 21 % 21 % 29 % 331 4 547 5S4 65 ¢ 611 761 a8t 84 ¢
Sweden 1.8 ¢ 13 § 14 4 211 25 ¢ 28 % 331 391 37T 4.3 T 'S
Bangladesh 553 0 556 & SS4 ¥ SS53 9 5SS ¥ 543 ¥ s4ag ¥ 554 & Se2 T Se3 T S5 T
Cambodia 2939 214 % 331 341 2396 ¢ 295 1% 3T 3Tt e 3mt
China 13 ¢ e 19 08¢ 07 ¢ 15 ¢ 231% 15 % 03 % 03¢ 15
India 6.3 % 6.26 § 559 ¢ S3¢ 4359 448 ¢ 49 d 566 % 601 ¢ 607 § 695 1%
Indonesia 168 T 1339 1524 155 ¢ 16 ¢ 165 ¢ 1751 187 ¢ 28T 206 ¢ 264
Japan -0.8 7 05 ¢ 031 04 ¢ 0z ¢ org 06 ¥ 08t 0S¥ 0S¥ 12 %
Asia |Malaysia 447 34 % 221 2t 221 299 339 329 231 221 229
Mongolia 6.2 1 66 741 83t 96 ¥ a7t 0s T 134 ¢ M6 1T Wzt w4t
Philippines 411 37t 379 44 7 429 a4 379 314% 34 334 4%
Singapore 24 1 24 % 251 241 251 321 38t 41 41 43 1 sS4 1
South Korea 28 1 24 % 261 281 24 ¢ 321 st 37t 351 Tt 41t 48 17
Taivan 245 1 183 ¢ 191 % 231 26 % 255 1% 285 1 263 % 2831 2HD 3zt
Thailand 244 1 125 ¢ 045 ¥ 002 ¢ 168 ¢ 2189 211 217 % 3zt S8 ¢ S73¢
Vietnam 238 % 2a® 284 282 ¢ 2.06 ¢ 17 é 214 1819 143 1429 241 % 284 ¢
Algeria s21 7 42T 583 T 7837 9B T 86T 35T 875 ¥ 8713 1T 954 T 954 ¥
Israel 15 ¢ 17¢ 19 % 22 % 25 % 23 ¢ 241 28 % ang 35t 348 ¢
Jordan 165 7 177 % 184 ¢ 200 ¢ 185 ¢ 161 ¢ 1614 241 246 ¢ 247 ¢ 195 ¢
Kuw ait 321 336 ¢ ant 239 409 ¢ 3821 389 1% a3t 437 ¢ 4371 a3t
Morocco 19 % 15 ¢ 221 08 T 12¢ 1719 261 3zt 3t 361 531
EMEA |Oman 165 7 125 ¢ 28 1 208 1 246 ¢ 33517 35 1 3T 435 1T 402 ¢ 355 ¢
Qatar 247 1% 136 ¢ 3Bt 25t 21t 428 ¢ 603 ¢ 647 £ 4% T 38t 442 ¢
Saudi Arabia 5.31 57¢ ST1® ST 044 9 044 4 044 4 108 & 106 ¢ 108 ¢ .11
South Africa 521 499 46 1T 43t 5t st 55 1% sst 571 ST SSt
Tunisia 5.03 7 566 644 ¢ 8% T 66 ¥ 832 1% 643 1 861 1% 665 1 TRt 72t
Turkey 16.59 7 1753 % 8BS T 1925 % 1Bs8 ¢ 183 ¢ 21314 36084 4883 17| S444 1 6114 ¢
UAE -0.38 1 -051 ¢ -0.02 ¢ 05s ¢ 18 ¢ 186 1 258 ¢ 25 1% 25 ¢ 258 ¢ 25 %
Oceanta | Australia 1T 38 % 38 ¢ 381 3t 3t 3t 35T 3s¥ 35¥ S1T
New Zealand 15 ¢ 33 % 331 331 49 ¢ 43 ¢ 43 1 591 5314 53 % 63 ¢
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